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CHAPTER 607
STATE LIFE INSURANCE FUND

607.02 Scopeof operation. 607.15 Surplus distribution.
607.03 Nature of fund. 607.21 Payments from life fund.
607.04 Solicitation. 607.22 Policy loans.

607.07 Examination and underwriting.

Cross-reference: See definitions in s§00.03and628.02 ) applicationis accepted, the premium shall be paid into the life

ex’p\)llggaEté)rndT)?g;er 117, laws of 1973 which created this chapter contains fund and a policy shall be issued, signed by the managmmis
' ing payment out of the life fund without further liability on the part
607.02 Scope of operation. (1) Types oF poLicies PEr  Of the state.
MITTED. Subject to Sumz), the life fund may issue to any resident History: 1973 c. 17;1975 c. 3%.732 (2) 1979 c. 10%.236 (19) 1987 a. 247
of the state any kind of life insurance with any riders or endorse o ) .
ments thereto thatwould be filed with the commissioner for07.15 Surplus distribution. The net profits of the life fund
issuanceby private insurers authorized to dbfe insurance busi Shall bedistributed annually among the policyholders, except that
nessin this state.Coverages may be combined and granted in tggfar as ispracticably possible, the ratio of surplus to assets shall
samepolicy by thelife fund to the same extent as by a private lif@€ kept between 7% and 10%.
insurer. History: 1973 c. 17.
(2) LimiTs oNPoOLICIESFROMFUND. No policies may be issued

on any one risk exceeding $10,000 for residents of this state.

History: 1973 c. 17; 2007 a. 168

607.21 Payments from life fund. In addition to the pay
mentsunder s604.04 (3) and the payments which become due
underits policies, the life fund shall pay:

607.03 Nature of fund. Unlessexpressly provided other (1) A fee, to be determined by the managerthe medical
wise, the life fundis subject as an insurer to cB80t0646, except examinerfor each medical examination made urglép7.07 (1)
for chs.610t0 618, 645 and646, and is subject to all other laws  (2) Theactual expense of inspection reports;

applicableto insurers issuing life insurance, specificédigluding 3) Theactual expense of adijustment of any loss oddiense
of the soldiersand sailors’ civil relief act of 1940,IP 76-861 r()r())secution of anF;/ action: arj1d y

and amendments thereto oeenactments thereof. Any policy o ' .

entitledto benefits under that act shall be deemed amended-to ¢ n(4) A fee equal to 2% of net premiums collected todigart

form thereto. This section shall remain in force concurrently wit demnitn?;t?ag?\:égﬁgallgog I;?irvg%n%rr?(l:iesgr\\//\/llgﬁ:i ;ergdgtrﬁgrv%:tate
that act of congress and amendmetitereto or reenactments h o the fund 9 9

thereof. chargedo the fund.

History: 1973 c. 17; 1979 c. 8%.543 2001 a. 38 History: 1973 ¢. 17.

607.04 Solicitation. The life fund may not employ agemts 607.22 Policy loans. (1) GENERAL. Loans may be madm

solicitorsand may not pay commissions for the procuring of insuf Policy to an aggregate amount which, together with accumulated
anceapplications. interestat rates to be fixed from time to time by the commissjoner

History: 1973 c. 17. and applicable to all policies then in force, does not exceed the
o - cashsurrender value on the next policy anniversarthe basis

607.07 Examination and underwriting. (1) MEDICAL  of the premiums then paid. Any premium not paid whenstiaé
EXAMINATIONS. No medical examinationeed be required on anbe chaged as a policy loan. When the unpaid loan and interest
appllc_athnfor a policy T_he manager may require a medlc_?aéqualsthe cashsurrender value, the policy shall terminate, but
examinationor other medical information in accordance wittbeforethat time the whole or any part of a loan may be repaid.
usualpractices in the life insurance business. An application for (2) ExistinG poLicies. The interest on loans on policies issued
a policy shall be reviewed after all required medical informatiqfetoreApril 1, 1977, shalbe set under sufl) but may not exceed
is provided to the manager 6%. The interest on loans on policies issued on or after April 1,

(2) UNDERWRITING APPROVAL. The manager or the manager 1977,shall be set under sufl) but may not exceed 8%.
designeeshall pass upon all applications for insurance. If the History: 1973 c. 17,1987 a. 247
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